
  

 

 

 

 

Press Release  

 

Financial Services Board (South Africa) and Abu Dhabi Global Market Form New 

Partnership 

 

10 August 2016: The Financial Services Board (the FSB) of the Republic of South Africa and the 

Financial Services Regulatory Authority (FSRA) of Abu Dhabi Global Market (ADGM) signed a 

landmark Memorandum Of Understanding (MOU) to enable greater collaboration on regulatory 

matters and facilitate the exchange of information to promote the robustness and maintain the 

integrity of the financial industries in both countries.  The agreement was signed by Advocate 

Dube Tshidi, Executive Officer of the Financial Services Board (the FSB) of the Republic of South 

Africa, and Mr. Richard Teng, Chief Executive Officer of ADGM Financial Services Regulatory 

Authority (FSRA).  

Advocate Dube Tshidi, Executive Officer of the Financial Services Board (the FSB) of the Republic 

of South Africa said: “We are looking forward to working with the ADGM. This MoU presents both 

institutions with an opportunity strengthen cross-border ties, thus promoting integrity, efficiency 

and financial soundness through effective regulation of their respective jurisdictions. The FSB has 

developed and maintained a strong, effective presence in the regulatory field, in South Africa and 

internationally, while working closely with its counterparts in other parts of the world to establish 

solid regulatory frameworks. Signing this MoU not only attests to the aforementioned but is also 

an indication of the FSB’s commitment to ensuring a sound financial investment environment”.  

Richard Teng, Chief Executive Officer of ADGM, added: “We are pleased to establish this new 

partnership with FSB South Africa. The MOU recognises our shared ambition to foster greater 

investor protection and support the continuous development, innovation and supervision in 

financial products and activities in both our financial sectors. One of the key objectives of this 

partnership is to develop relevant cooperative arrangements and cross-border collaboration that 

enable the growth and meet the business needs of companies and businesses in our jurisdictions. 

We look forward to working closely with FSB to maintain an efficient, responsive and well-

regulated financial environment for our stakeholders and investors." 

The MOU sets in place a framework for mutual assistance and cooperation between the 

Authorities to enforce or secure compliance with laws and regulations of their respective 

jurisdictions.  This underpins their commitment to uphold the highest international regulatory 

standards and practice in both jurisdictions.   

Ends. 

 



Notes for Editors: 

About The Financial Services Board (the FSB) of the Republic of South Africa  

The FSB is an independent institution, established by statute to oversee the South African non-banking 

financial services industry in the public interest, and is fully funded by fees and levies imposed on the 

industry. It is there to ensure that consumers of financial services are treated fairly by the financial services 

providers they deal with, and that they enjoy a safe investment environment. 

 

The FSB has a broad current mandate: to promote and maintain a sound financial environment. Equally, it 

has a broad ambit which includes retirement funds, short-term and long-term insurers, friendly societies, 

collective investment schemes, financial market infrastructure, and financial advisors and brokers. By 

including consumer protection and education in its mandate, the FSB is fundamental to the financial well-

being of the country’s financial consumers.  

 

After more than 20 years of regulating the non-banking sector of South Africa’s financial services industry, 

the FSB is acknowledged as a reputable authority in this field, locally and internationally. Over the years, it 

has contributed to the stability of this industry while meeting its mandate of protecting consumers of 

financial products and services. 

 

The FSB team has a sound understanding of regulatory issues and enjoys good support and cooperation 

from the industries and institutions it supervises. This in turn has created a platform for achieving 

efficiency, both in the specific context of our supervisory and regulatory role, and in the wider context of 

the public interest, a stable financial system and promoting investor protection. 

 

About Abu Dhabi Global Market 

Abu Dhabi Global Market (ADGM), an international financial centre in the capital city of the United Arab 

Emirates, was established by Federal Decree in 2013 and opened for business on 21st October 2015.    

 

In line with the Abu Dhabi’s Economic Vision, ADGM is a natural extension of Abu Dhabi’s role as a reliable 

and responsible member of the global financial community. Strategically situated in the heart of one of 

the world’s largest sovereign wealth funds, ADGM plays a pivotal role in positioning Abu Dhabi as a global 

centre for business and finance that connects the growing economies of the Middle East, Africa and South 

Asia.   

 

ADGM’s three independent authorities, the Registration Authority, the Financial Services Regulatory 

Authority and ADGM Courts, enable registered companies to conduct business in a zero-percent tax 

environment and operate with confidence within an international regulatory framework with its own 

independent judicial system and legislative infrastructure based on the Common Law. 

 

Established as a broad based financial centre, ADGM’s foundation is anchored on three of Abu Dhabi’s 

strategic strengths - private banking, wealth management and asset management and will continually 

expand its financial services in response to the needs of its businesses and marketplace.  

 

Abu Dhabi Global Market is located on Al Maryah Island, a 114-hectare development that is home to 

world-class business and lifestyle facilities such as the Rosewood and Four Seasons Hotels and Residences, 

the first ever specialty Cleveland Clinic Hospital outside of USA, luxury retail at the Galleria Mall, and 

grade-A offices spaces to meet Abu Dhabi’s long-term development and economic needs. All these 

complement ADGM’s international financial centre position as a vibrant destination in the capital city in 

Abu Dhabi.   For more details of ADGM, please visit www.adgm.com 

http://www.adgm.com/


 

 
For further enquiries, please contact:  

› Ms Tembisa Marele, Communications Specialist,  
Email: Tembisa.Marele@fsb.co.za Telephone: 012 428 8025 

›   Online: www.fsb.co.za  
   

› Joan Lew, Senior Manager, Communications 
Email: joan.lew@adgm.com   Telephone: +971 2 333 8858  

› Online: www.adgm.com  
 

mailto:Tembisa.Marele@fsb.co.za
http://www.fsb.co.za/

