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FSCA Press Release        01 March 2019 
 
FSCA provisionally suspends the licence of Merger Chen Solutions (Pty) Ltd 
 
The FSCA has provisionally suspended the licence of Merger Chen Solutions (MCS) 

(Pty) Ltd with licence number 48504, following suspicions that the company had breached 

its licence conditions. The Regulator received information that MCS may be materially 

contravening its licensing conditions in that it is purported to be promoting a product that 

is not lawfully issued. There are further allegations that some investors who have put 

money in the scheme have not received the promised returns, including the principal 

invested amount.  

 

Based on the information at the disposal of the FSCA, and in order to protect the interests 

of the investors, MCS’s license has been   provisionally suspended until the investigation 

into the affairs of the entity is complete. As part of the investigation process, MCS has 

been given up to 25 March 2019 to provide reasons why the provisional suspension 

should be lifted and not made final.  

 

The FSCA again reminds consumers who wish to conduct financial services with an 

institution or person to check that they are authorised by the FSCA, and clarify the exact 

services that person or institution is authorised to offer. The FSCA can be reached toll 

free on 0800 20 3722 or on the website www.fsca.co.za   

 

Notes: 

 

MCS holds an FSCA license to conduct business as a financial services provider in 

respect of money market instruments. As an authorised financial services provider, the 

entity is required to comply with its licensing conditions at all times, which explicitly 

stipulate that the company can only render financial services in respect of financial 

products for which it is authorised.  
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Enquiries:   Financial Sector Conduct Authority 

Email address:  Communications@fsca.co.za 

Telephone:   012 422 2919 
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